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TOGETHER with all and singular the rights, members, hereditarnents, and appurtenances to the same belonging or in any wa
Incident or upperuh:ing. Inchuding all buﬂt-g&bum-a and refrigerators, hesting, air conditioning, plumbing and electrical fixtures, Wlﬁ -
to wall carpeting, fences and gates, and any other equi tmfixtumnoworhmaltcramcﬁeﬁ. connected or fitted in any manner, _
i beag the nelion of L parties heretn that ll uch fistrs .ndequspmem.omammbmhommmnmbemi‘mo{ -
ty. , : . ' '

LI Y I ’ ]

TO HAVE AND TO HOLD all and sipgyla the sakd premses o the Morgages, s roccesson and esslgns frever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; tht ~ —
the above described premises ars free and clear of all liens or other encumbrances; that the Mortgagor Is iwfully empowered to con- »
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever liwfully claiming or to claim the same or any part thereof.

tr

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: : : ‘ -

1. That the Mortgagor will prom ty thi.iriéipal and Interest on the indebtadness evidenced by said promissory nots at the -
times and in the manner timinpmv?de{l.my b .

2. That this mortgags will secure the Mortgagee for any additional sums. which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public muments.insm'pnuﬂums,rrsahor other such purposes runuant lothe —
provisions of this mort gc.anddsofurmyloamondnmlhtmlyhmafmbemcbyﬂ)ehln:}rgoelomehortaorunde:
the authority of Sec, 45-55, 1062 Coda of laws of South Caroling, as amended, or similar statutes; and all sums so advan bear . |
interest at the sam rate of rates as that provided In said nota unless otherwiso agreed upon by the paties aod shall be payable at the -
demand of the Mortgagee, unless otherwise provided in writing. T S : : :

3. That Mortgagor will keep the improvements on the mortgaged whether now existing or hereaftet to be erected, lnsured  —
against boss by ﬂm}’windstorm and other in & sum not less than the due hereunder at any time and in a company 02 -
companies scceptable lo the M and Mortgagor does bereby assign the policy or policies of insurance ta the Mortgagee nd
agrees that all such shall bo held by the Mortgageo should it 50 require and shall include Joss payable clauses in favor of the
Mortgagee; and (n the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mad; and should the
Mortgagor at any time fall m lr!d premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause  — ‘
iuch improvements to be the'ridole of the Mortgagor and relmburse tielf for the cost of such fnsurance, with interest as L

erelnabove provided. . ‘

4. That the Mortgagor will keep all Emprovements upon the moﬂga;i“ premises in good repair, and should Mortgagor fall o do
0, the Mortgagee may, st its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs ta the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may al any time require the fssusnce and malntenance of insurance upon the life of any person ubli?atcd
under the indebtedness secured hereby in & sum sufficient to pay the morigage debt, with the Morigagee as beneficiary, and it the —
srgniurm are not otherwise paid, the Mortgages may pay said premiums and any amount so paid shall a part of the mortgage

ebt.

6. That Mortgagor agrees 1o pay all lases and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁ:ﬂor fail to pay such tayes.and assessments when the same shall fall dus, the Morigagee may, at its option, pay the same-znd charge
the amounts 0 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That If this morigage secures & “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in perladic payments, as construction progresses, In sccordance with the terms and condi-
liufm of a Construction Loan Agreement which Is separately executed but Is made a part of this mortgage and incorporated herein by
reierence. . '

8. That the Mortgagor will not further: the. wergises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumb:z such premises, the MortRages may, at its opuon,' declare the ﬁ:debtednm hereby to bo
immediately dus and payable and may Institule any proocedings necessaty to collect sald indebtedness,

9. That should the Morlgagor aliente the mortgeged premiséi by Contract of Sale, Bond foe Title, or Deed of Conveyance, and
the within morgage indebtedness is not paid In full, 5’«: Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
assumplion, furnish the Association with a copy of the Contract or Sale, Bond foe Title, or of Conveyance, ard have the inlerest
rate on the boan balance existing at the time of transfer modified by increasing the interest rate on the s3id Joan balanco to the maxl- -
mum rate per annum petmitied to be charged at that time by applicable South Carolina Law, or a lesser inicrease In interest rate a3 may ‘
be determined by the Association. The Assoclation will notify the Mortgagoe or his puschaser of the new interest rato and monthly pay-
ments, and wilt mail him & new passhook. Should the Mom:.gor. ot his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
{nsUtute any prmﬁnp necessary o collect said Indebtedness. ‘ g

10, That should the Mostgagor fa to make payments of prineipal and interest as due on the promlssory note and the same shall be
unpaid for a period of thirty {30} days, or if lhcrp: should be any fallure to comply with and ablde by ln{ by-laws or the charter of
the Mortgagee, ‘or any stipulations set out In this mortgage, the Moﬂmz:l at [tx option, may write to the Mortgagor at hls last known
address giving him thirty (30) days tn which to rectify the said defavit and shobld the Mortgagor fail to rectify sild default withln the
said thirty days, the Mortgagee, may, ot fts option, increase the Interest rate on the Joan balance for the remaining term of the loan or
for & lesser term to the maximum rate per annum permitied to be charged al that time by aeﬁplicahlc South Carolina law, or & lesser
increass rate as may be delermined by the Associstion. The monthly payments will be adjusted accordlngly,

11, ‘That should the Mortpgor. fall to make payments of Srlndpil snd Interest as due on the pr'omissuty'm:la and should any monlh}y
installment become past due for a period in excess of 15 days, the Mortgagee may collect & “late charge” not lo exceed an amount
equal to five (5%) per centum of any such past due Installment In order to cover the extra expensa incident to the handling of such

- delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, Its ruecessors and assigna, all the rents, issues, and profits aceruing from
the mortgaged premlses, retalning the right to collect the sama 0 long as the debt hereby secured is not in arrears of !K:ymml. bt
should sny part of the principal indebtedness, on interest, taxes, or fire insurance iunuhln past due and unpakd, the Mortgagee __
may without nétice or further proceedings take over the modg:ged premises, if ll?e' shall be occipied by o tenant or tenants, and

sald rents and profits and appl me to the indebtedness herehy lccumr. without liability to account for anything more
than the reots and profits attually rallected, less the cutt of collction, a5d say tenant Is authorized, upon request by Morimgee, to
make all rental payments direct to the Mortgagee, without Ilnbﬂ:?v to the Mortgagor. unti] notified to the contrary by the Mortgagee;
and should said premises at the tme of wcﬁﬁue&uh be occupled by the Mortgagor, the Mortmagee may apply to the Judge of the —
Cou:!:tz' m:éflt to m);' Judge of the c:iun of Canmm‘ Pleﬁl who 9 5 mIL;nt uhpmﬂlmn t!\fi tc;:mntyl ylifmkk{i 'f:l ;!.\a‘ l:1_:;»:1';;:!- -
ment of & ver with suthority to take possession of sald premises and collect soch ren profits, applying sa of pay.
ﬂ the cost of collection; to the mortgage debt without fiability ta nccount for anything more then the rents and profits ¥

13. That the Mortragee, st its option, may require the Mortgagor to pay to the Mortxagee, on the fint day of each roonth untd the
mmrdhauhyh!uﬂymﬂ.ﬁ?tfoﬂlﬁmymuinadditmm pa‘)’rgeau'o principal and Interest provided in sald note: s sum -
equal to the peemiums that will nect become doe and payable on policies of mortgage guaranty insurance (if applicable), fire and other -
hatard Insurance covering the mortgaged propesty, plus tates, and aisessments next due on the mortgaged prembses {all a3 estimated by
‘heuodnmllmi!lnnmdmdypnﬂt}mfor.sw&d the number of months to elapse hefore one month price to the date when
such premlums, taxes, and assessments will be due and payable, such sums to be held by Mortragee to pay 12 premiums, taxes and —
specidl ssessments, Should thess pa exceed the amount of payments actually made' by the Mortgagee for laxes, assessments, or . .
insurance premlums, the excess may be credi the o1 uuhm]m to be made by the Mortgagor; i, however .
said sums shall be insufficient Lo make said pay ea e ng bl b due gnd payable, the Morteagor shall pay to the :
Nm?mlnymnumrylomhup . Tho Mortgagor, further adrecs that ot the end of ten yrars from the date -
hereol, Mortgagea sy, at its opticn, apply mortgage goaraty o timilar insurance (1f applicable) covering the balance
then' rematniag due on the morizage debl, and the Mortgagor ms.u ity oplluuny the single premlum required for the mul:ﬁ.nﬂ
years of the term, or the Mortpapee may pay and add the same to the mortgage debt. fn which event the Mortgagor
repay to Mortgagee such premium paymen _ thy 1ate specified In sad promissory sote, in equal monthly ts
over Lhe remalning payment period.’ STLESIEE - - . -




